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7 g 15 years ago when there were-l-ﬂpement drops
© 0 across the country they barely dipped 5 percent”
£ said Wade Jabour of Jaboiir Realty.

Jabour's comments followed & report by HMS

nationa] trend with house prices rising instead of
falling as they have in many other places.

tied to Manhattan s...”
— Sam Hesket, HMS

- EMS attnbutes the rise to Bmuklyn sellers
. stubbornly holding out for their prices and buyers
being in no rush either, '1‘11&3,r have predicted a pos-
gible leveling off or fall in prices depending on how
‘guickly buyers decide that selling a property is
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.more important than getting their price. BEMS #
* expects the number of sales'to rise and prices to

level off, or begin to fall. |
Sam Heskel, executive vice president of HMS,

said, “Brooklyn prices are closely tied to.

Manhattar’s, which are not following the national
trend and are alsc up

Jahnuragreedthatthe Manhattan conriection is
important to the Bay Ridge real estate market.

“Our gedgraphic proximity to Manhattan the
ease and availahility of transport and the fact that
we're waterfront property, account for the ;)n-::e
-, stability here,” he gaid. = |
Thesm‘myfmmdthatav&tagepnc&smsem

Bay-Ridge, Park Slope, Wi]hamshurg, Crown .

Eeights and Boerum Hill, while prices dipped in

- Greenpoint, . Carrcll Gardens, Clinton Hill,
- Brooklyn Helghts and Sheepehesd Bay =~ -

Jabour said that co-ops weren’t deing so well

arid he could see some softness and leveling off of

-‘Associates of Brooklyn, a home property valuation
firm, indicating that the borough had bucked the .

“Brooklyn prices:are closeiy..
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- house ;rnc&i in the $50!],l]ﬂﬂ to $700,000 range,

but in million-dellar-plus prupertles demand
remains very strong and he expects prmﬁ to con-.
tinuoe to rise into the future,

“Home prices can be expected to come back down
to earth somewhat with transactions up maoderate-

- 1y,” said Beskel

The repozt, whl-::]a used Egures for muilti-fami--

iy as well as smgie-famﬂjr homes sa.ld the aver-
age sale price for Brooklyn homes rose 9 percent
to $757,000 during the first three- menths of

' 2&9?

* “There's great demand here and rt’s a huEd {ntm—-

selling) community. The sellers aren't under pres-

sure to sall. I ]ust don't see pnm fa]hng Jabnur
said: -




